
The CommunityLend Story 



Once upon a time there was a great idea … 

• Canada’s first online loan auction - 
matching Borrowers to Lenders 
through online loan auctions 

• Also Called Peer to Peer Lending 

• Employs Bank-level Credit 
Processes  

– ID Verification, Credit Assessment and 
Categorization, Funds Transfer and 
Collections. 

• Includes a Proprietary Reputation 
System  

– Including “Social Capital” indicators. 

• Built around a Social Network 
Framework 

– Social Network marketing model 
and cost efficiency 



Lucky enough to raise capital in a tough venture market  … 



But then got caught in the weeds … 



And then raised more capital (this time a little messier) …. 



Who then had the burden of “Market Reality” … 



But were smart enough to Pivot early … 

FinanceIt.ca is CommunityLend’s market leading 

Sales Finance Platform which powers Canadian 

retail businesses to offer a financing at point of sale. 

• Key Features 

– Over 500 enrolled vendors and growing at 80 

new vendors a month 

– Instant online approvals of consumer 

applications at point of sale 

– Full online loan workflow Management which 

can be accessed on multiple devices  

– Highly flexible subvention programs 

– Very competitive interest rates 



Key Lessons 

• Don’t get wedded to a “great idea” 

• It’s not easy to raise capital but it is possible 

• This is going to be REALLY hard …. 

• Even when you are down on your knees, keep swinging 

• Build your business around the center of the bell curve, 

not the edges 


